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~ TO HAVE AND TO HOLD, all and singular the sald premises unto the Moertgagee, its suceessers and
assigns forever.

The Morgagor covenants that he is lawfully <eized of the premiws hereinabove described in fee simple
absolute, that he has good right and Liwful authority to «ell. cenvev, or encumber the same, and thet the premises
are free and clear of all liens and encumhrances whatseover. The Merntgagor further covenants to warmint and furever
defend all and singular the premises unto the Mangagee forever, from and against the Moertgagor and all persons
whomsoever lawlully claiming the same or any part therecf.

The Morgagor covenants and agrees as follows:

1. That he will premptly pay the principal of and interest on the indebtednes evidenced by the said note, at
the times and in the manner therein provided. :

2. That this morigage shall sccure the Mortgagee for such further sums as may te advanced hercafier, at the
option of the Mortgagee, for the pasment of taxes, insurance premiums, public 2ssesment<. repairs o other purposes
pursuant to the covenants herein, and also anv further loans, advances. readvances or credits that may be made here-
oter to the Mortgagor by the Mortgagee: and that all sums so advanced shall bear interest at the same rate as the
Mortgage debt and shall be paveble on demand of the Mortgagee, unless ctherwise provided in writing.

3. That he will keep or permit the Mortgifec to keep the improvements now existing or hereafter erected on
the mentgaged property insured as may be required from time to time by the Mortgagee against loss by fire and other
hazards, in such amounts as mayv be required by the Mortgagee. and in companies zoceptable to it, and that he does
hereby assign to the Mortgagee all such policies, and that o)l such policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in faver of, and in form acceptable to, the Mortgagee,
and in the event of loss or destruction by fire or cther hazards. the Mortgagee may, at its option, apply the proceeds
of the insurance to the mortgage indebtedness or to the restoratien or repair of the property damaged.

3. That he will keep all improvements now existing or hereafter erected upon the morigaged property in
good repair, and in the case of an advance for construction, that he will continue construction until completion with-
out interruption, and <hculd he fail to do <o, the Mortgagee may. at its option, enter upen said premises, make whatever
repairs are necessary. including the completion of any construction work undenvay, and charge the expenses for such
repaiirs or the completion of such constructien to the mortgage debe

5. That the Mortgagee may require the maker, comalier or endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the Mort-
gagee as beneficiany and assignee thereof, and, upon fail]-.ure of the Mongagor to pay tﬁe premiums therefor, the
Mortgagee may, at its option, pay siid premiums, and all sums so 2dvanced by the Mongagee shall become a part of
the mortgage debt.

6. That, together with. and in 2ddition to, the monthly pavments «f principal and interest pavable under the
terms of the note sexured hereby, ke will pav to the Montgzgee. en the first day of ezch month, until the indebtedness
secured hercbhy is paid in full, a sum equal to cnctwelfth of the annual taxes, public assessments and insurance

remiums. as e-timated by the Monigagee, and, on the failure of the Mortgagor to pay 2ll taxes. insurance premiums
and public assessments. the Mentgagee may, at its option. pav said items and charge all advances therefor to the
moitgage debt.

7. That he hereby assigns all the rents. issues, and profits of the morntgaged premises from and after any
defsult hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. I ues. and profits. who. ofter deducting all charges and
expenses attending such prceadings 2nd the excoution of Bis trust a5 reveiver, shall apply the residue of the rents,
issues, and profits, tovard the pavment of the debt secured hereby

S. That, at the opticn of the Mesizagee, this mortgage shall beveme dee and pavable forthwith if the Mortgagor
shall convey away said mentgaged premises, or if the titfe shall beceme vested in any ether persn in any manner
whatsrever other than by death of the Mateegorn

9. Tt is agreed that the Morntgagor shall hold and enioy the premises above conveved until there is a defaule
under this mergage or in the note secured kereby. It is the true meaning ¢f this instrument that if the Mortgagor
shall fully pziform all the terms. conditions. and covenants of this mestaage, and «of the note secured hereby, that
then this montgage <hall be utterly null and void: cthenviss to remain in full ferce and vinue, If there is a default in
any of the terms, conditiens or cevenants of this mornigege. or of the note sccured hereby, then, at the option of the
Mortgagee. all sums then owing by the Mentgager ta the Mootzagee shall become immediately due and pavable, and
thi: montgage may be fe-redosng- Should any leg:l provecdings be instituted for the foreclosure of this mornigage, or
should the Mortgagee become a porty to anv suit invelving this Mengage or the title to the premizes described
herein. or <hauld the debt sexured hereby or anv part therenf he plzced in the hands of 2n attemey at law for collection
by <uit or cthenwise, all costs and expenses incurred by the Martgagee. and 2 rezsemable attornex's fee, <hall thereupon
boceme due and pavable immediately er on demand. at the optien of the NMertgagee. as 2 part of the debt secured
thereby, ard mayv be revovered and ocllected hereunder.

10. The covenants herein contained shall bind, and the benebits and advantazes <hall fnsure to, the respective
heirs. executors, administeators, successors, and assigns of the partics kereto. Whenever used, the singular number shall
include the plural. the pluril the singular. and the use of any gender shall be applicable to all genders.

WITNESS myv hand snd <eal this24¢>  day of , 1974,

Signed, sealed, and delivered
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in the presence of:
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